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Alibaba Pictures Acquires 100% Interest in Yueke Software Engineering   

Extending Internet-based Capability to the Entire Industry Value Chain 

 

21 April 2015, Beijing, China  - Alibaba Pictures Group Limited (SEHK code: 1060; "Alibaba 

Pictures"; the "Company") announced today it made a successful bid to acquire China’s 

leading movie ticketing system, Guangdong Yueke Software Engineering Company Limited 

("Yueke Software Engineering") for an aggregate cash consideration of RMB830 million.  

 

Yueke Software Engineering is one of the largest suppliers of cinema ticketing systems in the 

PRC. It provides local ticketing systems, connecting software systems and automated 

projection systems for film companies, cinemas and third-party platforms. Yueke Software 

Engineering also provides connecting software systems for more than 30 main stream third-

party online e-commerce movie ticketing platforms.  

 

The Company anticipates potential high growth of the PRC movie industry in the future.  As 

mobile payment has become more convenient, online seat-selection would become an 

important means for movie ticketing.  The Company believes that Yueke Software Engineering  

is an integral enabler of online movie ticket purchases by consumers.  

 

The Company expects that such integration will help connect movie theaters with hundreds of 

millions of users of Alibaba Group and expand the existing customer group to include e-

commerce consumers. The integration will create more opportunities for movie industries and 

e-commerce operators to cooperate and help movie theaters to generate a variety of revenue 

streams outside traditional box office revenues. It is expected that more effective services can 

be provided for industry participants by utilizing big data and internet technologies.  

 

"By acquiring Yueke Software Engineering, Alibaba Pictures hopes to become an open, 

industry-service orientated platform that enhances the development of China’s film industry. 

We believe by applying new Internet technologies and a new business model to the film 

industry, we can better the film market’s operational efficiency and enable faster growth, " said 

ZHANG Qiang, Alibaba Pictures chief executive officer.  

 

Alibaba Pictures bid for Yueke Software Engineering through an open bid conducted through 

the Southern United Assets & Equity Exchange.  

 

-The End -  

 

 

About Alibaba Pictures Group Limited  
Alibaba Pictures Group Limited is listed on both The Stock Exchange of Hong Kong Limited 
(stock code: 1060) and the Singapore Exchange Securities Trading Limited (stock code: S91). 
Alibaba Pictures is principally engaged in the film, television drama production and distribution 
business, as well as magazine advertising and distribution business in China. Alibaba Group 
completed its share subscription and became the controlling shareholder of Alibaba Pictures in 
June 2014.  
 


