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[Immediate Release] 

 

ChinaVision Announces Profit Alert 

Expect 2013 Interim Revenue and Net Profit to Surge 

10% - 15% and 25% - 30% Respectively 

*    *    *    *    * 
 

Expected results for the six months ended 30 June 2013: 

 Revenue is expected to increase between 10% and 15% to approximately HK$463 million to 

HK$484 million (1H 2012: HK$421 million) 

 Gross profit is expected to surge between 45% and 55% to approximately HK$203 million to 

HK$217 million (1H 2012: HK$140 million) 

 Earnings before interest and tax is expected to surge between 55% and 65% approximately to 

HK$163 million to HK$173 million (1H 2012: HK$105 million) 

 After-tax net profit attributable to the Shareholders of the Company is expected to increase 

between 25% and 35% to approximately HK$128 million to HK$138 million  (1H 2012: 

HK$102 million) 

 

(Hong Kong, 8 July 2013) – ChinaVision Media Group Limited (“ChinaVision” or “the Group” 

stock code: 1060) is pleased to announce that based on the information currently available to the 

Group and the preliminary review of the unaudited consolidated financial statements of the Group for 

the six months ended 30 June 2013 (“1H 2013”), the Group is expected to record a significant increase 

in revenue and earnings for 1H 2013. The estimated revenue and net profit growth are largely 

attributable to the stable revenue and satisfactory gross profit of Group’s core businesses, namely the 

production and distribution of films and television drama businesses and satellite television advertising 

business. 

 

The Group’s business has been progressing well during 1H 2013. In the first quarter of the fiscal year, 

the Group co-invested and co-produced a movie namely “Journey to the West: Conquering the 

Demons” with Bingo Group Holdings Limited (Stock code: 8220). Directed by Stephen Chow, the 

movie produced box office revenue of over RMB1.2 billion in China alone and also broke numerous 

box office records. Besides, Group’s satellite television advertising business has matured, and the 

gross margin of production and distribution of film rights business also experienced rapid growth, thus 

are expected to bring benefits and rewards to the Group. 
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As announced on 20 June 2013, ChinaVision disposed of a portion of its interest in an indirectly 

controlled entity in order to further strengthen its financial status. The cancellation of convertible note 

is expected to provide the Group a sound and sustainable financial environment and to optimize its 

capital structure, so that the Group can focus its resources in the development of its existing core 

businesses, thus increasing the Group’s profitability.  

 

The information contained here has not been reviewed by the Group’s auditors or its audit committee 

and is only based on information currently available to the Group and its preliminary review of the 

Group’s consolidated financial statements for 1H 2013. The Group’s interim results announcement for 

the six months ended 30 June 2013 will be published by the end of August 2013. 

 

 
 

- End - 

 

About ChinaVision Media Group Limited (SEHK: 1060) 

ChinaVision is an integrated media entertainment company and is principally engaged in the film, television, print media, 

and mobile new media businesses in China. Its television and film business produces, distributes and licenses film and 

television programs, and has had an interest in the production and distribution of several box office hits and top rated TV 

dramas such as “Journey to the West: Conquering the Demons”,“Let the Bullets Fly” and “Zheng Zhe Wu Di” etc. It is also 

engaged in television advertising business. Under its mobile new media business, the Group develops and distributes 

mobile television and other mobile value-added services.  
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