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ChinaVision Media Group Limited 

(Stock code: 1060.HK) 

 

2013 Interim Results Maintaining High Growth Momentum 

Revenue Increased by 14.4% to HK$482 million  

Gross Profit Surged by 50.2% to HK$210 million 

 

Financial Review 

For the six months ended 30 June 
2013 

HK$ million 

2012 

HK$ million 
Change 

Revenue 482 421 +14.4% 

Revenue of core businesses 

(Film and television drama series production and 

distribution and television advertising) 
454 376 +20.6% 

Gross profit 210 140 +50.2% 

Profit from operations (Note) 138 49 +183.8% 

Profit for the period attributable to  

owners of the Company 133 102 +30.1% 

Basic earnings per share (HK cents) 1.72 1.40 +22.9% 

Note: Excluding finance costs, other gains and losses, share of pre-tax results from the 

newspaper advertising and distribution business and taxation 

Gross profit margin 43.7% 33.2% +10.5pp 

Net profit margin 27.6% 24.3% +3.3pp 

 

(28 August 2013 - Hong Kong) An integrated media entertainment company in the Greater China, 

ChinaVision Media Group Limited (together with its subsidiaries, the “Group”; stock code: 1060.HK), 

is pleased to announce the interim results for the six months ended 30 June 2013 (the “Period”). 

 



 

 
DLK Advisory 

      金通策略 

 

金通策略有限公司 DLK Advisory Limited 

Room 1310, 13/F, West Tower, Shun Tak Centre, 200 Connaught Road Central, Hong Kong 

香港干諾道中 200 號信德中心西座 13 樓 1310 室 

Tel: +852 2857 7101     Fax:+852 2857 7103     Website: www.dlkadvisory.com 

2 

During the Period, revenue increased by 14.4% to approximately HK$481,986,000 (1H2012: 

HK$421,291,000), which is mainly driven by the strong growth of the Group’s core businesses, 

namely film and television drama series production and distribution, and television advertising. 

Gross profit surged substantially by 50.2% to HK$210,406,000 (1H2012: HK$140,078,000). Profit 

for the Period attributable to the owners of the Company increased by 30.1% to approximately 

HK$133,070,000 (1H2012: HK$102,261,000). For the Period, earnings per share (basic and diluted) 

for the Group increased by 22.9% to HK$1.72 cents (1H2012: HK1.40 cents).  

 

 

Business Review 

 

Media Related Business 

The Group’s film, television drama series production and distribution business continued to achieve 

notable results. During the Period, the revenue of this segment amounted to HK$302,416,000 

(1H2012: HK$252,685,000), accounting for 62.7% of the Group’s revenue.  

The film production and distribution business is our core business. The Group was entitled to 30% 

of investment return in the blockbuster movie “Journey to the West: Conquering the Demon” (西遊•

降魔篇). Directed by the Chinese movie guru and super star, Mr. Chiau Sing Chi (also known as 

Stephen Chow, “Mr. Chiau”), this movie broke numerous box office records with the cumulative box 

office from both the domestic and the overseas markets recorded over HK$1.6 billion as of 30 June 

2013. The Group aims to speed up the process of production of the upcoming five movies with   

Mr. Chiau while the second movie of the “Journey to the West” series is targeted to be released in 

2014. Moreover, the strategic cooperation with the China Film Group Corporation (“CFGC”) aims to 

bring in commercial films and high quality art films to Chinese audience. Amongst them, movies 

such as “The faithful meeting” (玩命邂逅) and “918 Event” (九一八大案) are expected to be released 

in 2014. As Taiwanese movies have become very popular in recent years, to capture this 

opportunity, the Group has partnered with Taiwanese film investors to establish a film production 

company for movie production.  On top of that, the Group also invested in a Taiwanese movie, 

namely “My Rival is Superman” (我的情敵是超人). With the long-term cooperation with Mr. Chiau, 

the strategic cooperation with CFGC and the new co-production platform with Taiwanese 

film-makers, the Group’s film production business have turned diversified and well established. In 

the second half of 2013, the Group plans to offer diversified movie choices to the market and further 

enhance its position in the field of film production and investment. 

Television drama series production and distribution is another core business of the Group. 

Television drama series are still the most watched programs on television networks in China. The 

transaction value of television drama series in China already exceeded RMB10 billion in 2012, with 
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Compound Annual Growth Rate of 13% over the past six years. The Group will continue to produce 

quality dramas, in particular, the new episode from the “Heroic” (英雄無敵) series - “The Power of 

Faith” (信者無敵) is expected to complete shooting in the first half of 2014. At the same time, the 

Group is also in the process of producing a trendy contemporary series “A Good Woman” (美麗誘

惑). In addition, two to three more television drama series will be released in the second half of 2013. 

The Group also plans to develop successful movies such as “Journey to the West: Conquering the 

Demons” into television drama series. 

Television Advertising Business 

For the six months ended 30 June, 2013, the revenue of the television advertising business reached 

HK$151,517,000 (1H2012: HK$123,607,000), accounting for 31.4% of the Group’s revenue. The 

Group acquired the exclusive right to operate television advertising and content programming for 

Gansu Satellite Television Network (“Gansu Satellite TV”).  To seize the rapid change of market 

demand, the Group modulated the marketing strategy to attract high quality customers and 

implemented strict and effective cost control, resulting in substantial increase in gross profit of the 

television advertising business during the Period. The Group aims to develop Gansu Satellite TV to 

be the “Top Living Satellite Channel” in China, a series of improved programs and reshuffled 

program schedules have been arranged to lift Gansu Satellite TV’ s brand image, the utilization of 

air time and the advertising rate. 

 

Mobile New Media Business 

Benefited from the rising popularity of the emerging mobile internet and the fast-growing mobile 

phone users, the Group’s mobile new media business (including mobile value-added service and 

mobile TV business) achieved significant grow during the Period, with revenue amounted to 

approximately HK$15,548,000 (1H2012: HK$10,988,000). The Group will continue to strengthen its 

collaboration with the three major mobile communication operators to launch more television 

dramas series and films, and more mobile value-added services such as mobile digital reading, 

mobile music and mobile animation to attract more paid users.  
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Prospects 

The Group has entered the fast-growing phase and will focus on developing its core businesses.  

During the Period, the Group successfully raised additional working capital in the market and 

expanded its shareholder base, which reflected the capital market’s confidence on the Group’s 

business direction and future development.  Leveraged on its one-stop media platform in China 

and its film and television drama series production resources, the Group will focus on speeding up 

the cooperation projects with its strategic partners in the second half of 2013.  In the meantime, the 

Group will also selectively delegate resources to develop the production and sales channel of its 

new media business.  With its comprehensive media platform, the Group is well-set to capture the 

flourishing opportunity from China’s rapidly developing media and cultural industry.  Management 

believe, the Group will continue to maintain the growth momentum and create fruitful returns for its 

shareholders 

- End- 

 

About ChinaVision Media Group Limited (Stock code: 1060.HK) 

ChinaVision Media Group Limited is an integrated media entertainment company and is principally 

engaged in the film, television, print media and mobile new media businesses in China. Its 

television and film business produces and distributes film and television programs, and has had an 

interest in the production and distribution of several box office hits and top rated TV dramas such as 

“Let the Bullets Fly” (讓子彈飛) and “The Heart of Justice” (正者無敵), etc. Its print media business 

is involved in newspaper advertising and distribution, as well as publishing and distribution of a 

premium fashion magazine for women, FIGARO (費加羅). Under its mobile new media business, 

the Group develops and distributes mobile television, mobile games and other mobile value-added 

services. 

 

This press release is issued by DLK Advisory Limited for and on behalf of ChinaVision Media 

Group Limited. 

 

For further information, please contact: 

DLK Advisory Limited 

 

Maggie Lee (maggielee@dlkadvisory.com) 

Michelle Shi (michelleshi@dlkadvisory.com ) 

Tel：+852 2857 7101  

Fax：+852 2857 7103 
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